Ramkumar.

162.      Ramalingeswara Rao is a big businessman, who is
running a wholesale Kirana Shop in Hyderabad city. He has two
branches, at Ameerpet and Dilsukhnagar, The business is in a
flourishing stage. He has his wife, Santhamma, daughter, Prasuna
and son, Murali. He performs the marriage of his son Murali with
Revathi and after some time, they beget a son, Kiran Kumar.
Subsequently, Murali, the son of Ramalingeswara Rao dies
leaving behind his wife and son.  Sometime thereafter,
Ramalingeswara Rao also dies leaving behind him his wife
Santhamma, daughter Prasuna and son's (Murali's) wife Revathi
and grandson Kiran Kumar. Ramalingeswara Rao did not execute
any will. The widowed daughter-in-law, Revathi and the grand
son of Ramalingeswara Rao wanted to acquire the entire property
on the ground that Murali, the son of Ramalingeswara Rao being
his son is entitled to the entire property. However, wife and
daughter of Ramalingeswara Rao want to run the business of
Ramalingeswara Rao to the exclusion of his widowed daughter-
in-law and grand son. What is the position?

* The widowed daughter-in-law and grand son of
Ramalingeswara Rao are together entitled to the share of his
son, Murali. Since it is a joint business, under Section 22 of
the Hindu Succession Act, 1956, when an interest in any
business carried on by/an intestate devolves upon two or more
heirs specified in Class I of the schedule and any one of such
heirs proposes to transfer his or her interest in the property
or business, the other heirs shall have a preferential right to
acquire the interest proposed to be transferred. Further, if
there are two or more heirs proposing to acquire any interest,
that heir who offers the highest consideration for the transfer
shall be preferred. Under sub-section (2) of Section 22 in the
absence of any agreement between the parties, the
consideration for which any interest in the property of the
deceased may be transferred shall be determined by the court.

163.    Baburao has three sons, Jagadeesh, Suresh and Sunil.
Jagadeesh, having studied in foreign country, (U.S.A.), settled
there, and he is earning a lot. Another son, Suresh also is
occupying high position in Central Government and is staying at
New Delhi. Sunil did not bestow much interest towards education
and he is staying with his parents at their native place, Razole.
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